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,
Q�������LQ�RUGHU�WR�VROYH�WKH�SRWHQWLDO�GHIHFWV�RI�FRQ�

VWUXFWLRQ�TXDOLW��FDXVHG�E��WKH�UDSLG�GHYHORSPHQW�RI�

WKH�FRQVWUXFWLRQ�LQGXVWU���WKH�&KLQHVH�JRYHUQPHQW�EH�

JDQ�WR�VWXG��WKH�,QKHUHQW�'HIHFWV�,QVXUDQFH��,',��V�VWHP��

DQG�LVVXHG�PDQ��GRFXPHQWV�WR�LPSOHPHQW�LQ�UHFHQW��HDUV��

+RZHYHU��LQ�&KLQD��WKH�GHYHORSPHQW�RI�,',�KDV�EHHQ�UH�

VWULFWHG�E��WKH� VPDOO�SURSRUWLRQ�RI� LQVXUDQFH��WKH�VPDOO�

VRFLDO�LPSDFW�DQG�WKH�ORZ�GHJUHH�RI�UHFRJQLWLRQ�RI�DOO�SDU�

WLHV��7KHUH�DUH�PDQ��UHDVRQV�IRU�WKLV�SKHQRPHQRQ��,W�LV�DQ�

important�problem�that�the�premium�rate�is�dif�cult�to�be�

determined�scienti�cally.

Premium�rate�is�of�great�signi�cance�for�the�implemen�

WDWLRQ�RI� LRGL]LQJ� WKH�SURFHVV�RI�LPSOHPHQWLQJ� ,',��GXH�

WR�WKH�ODFN�RI�XQLIRUP�VWDQGDUGV��WKHUH�DUH�RIWHQ�SUREOHPV�

WKDW�GLIIHUHQW� LQVXUDQFH�FRPSDQLHV�GHWHUPLQH�GLIIHUHQW�

UDWHV�IRU�WKH�VDPH�SURMHFW��7KH�KLJK�SUHPLXP�UDWH�UHVXOWV�

LQ�WKH� ORZ�HQWKXVLDVP�RI� WKH�SROLF�KROGHU��DQG� WKH�ORZ�

SUHPLXP�UDWH�UHVXOWV�LQ�WKH�ORVV�RI�WKH�LQVXUDQFH�FRPSDQ���

which�is�unwilling�to�underwrite.�Therefore,�scienti�c�and�

UHDVRQDEOH�SUHPLXP�UDWH� LV�RI�JUHDW� VLJQLILFDQFH� IRU�WKH�

LPSOHPHQWDWLRQ�RI�,',�

2.�De�nition

3UHPLXP��,QVXUDQFH�FRVW�UHIHUV�WR�WKH�WRWDO�PRQHWDU��H[�

SHQGLWXUH�RI�SURGXFWLRQ�IDFWRUV�FRQVXPHG�E�� LQVXUDQFH�

FRPSDQLHV� WR�SURYLGH� LQVXUDQFH�SURGXFWV��7KH�FRVW�RI�

insurance�plus�the�appropriate�management�fee,�pro�t,�tax�

and�so�on�constitute�the�premium,�which�is�usually�re�ect�

HG�E��WKH�SUHPLXP�UDWH�

3UHPLXP�UDWH��7KH�SUHPLXP�UDWH�UHIHUV�WR�WKH�SURSRU�

WLRQ�RI�WKH�H[SHQVHV�SDLG�E��WKH�DSSOLFDQW�WR�WKH�LQVXUDQFH�

FRPSDQ�� IRU�SXUFKDVLQJ�WKH� LQVXUDQFH�DQG� WKH�LQVXUHG�
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DPRXQW��7KH� LQVXUHG�DPRXQW� UHIHUV� WR� WKH�PD[LPXP�

DPRXQW�RI� FRPSHQVDWLRQ�IRU� WKH�SURMHFW�ZLWKLQ� WKH�FRQ�

WUDFWHG� VFRSH�E�� WKH� LQVXUDQFH� FRPSDQ���7KH� LQVXUHG�

DPRXQW�LV�WKH�FDOFXODWLRQ�EDVLV�IRU�WKH�LQVXUDQFH�FRPSDQ��

WR�FROOHFW�WKH�SUHPLXP�

����RPSRVLWLRQ�RI�3UHPLXP�5DWH

3UHPLXP�UDWH� LQFOXGHV�SXUH�LQVXUDQFH�UDWH�DQG�DGGLWLRQDO�

UDWH�����

3XUH�SUHPLXP�UDWH�LV�WKH�PDLQ�FRPSRQHQW�RI�SUHPLXP�

UDWH��ZKLFK� LV�GHWHUPLQHG�DFFRUGLQJ� WR� ORVV�SUREDELOLW��

DQG�ORVV�YDOXH�

7KH�SUHPLXP�FDOFXODWHG�IURP�WKH�SXUH�SUHPLXP�UDWH�LV�

FDOOHG�WKH�SXUH�SUHPLXP��ZKLFK�LV�XVHG�WR�FRPSHQVDWH�DQG�

pay�the�insurance�bene�ciary�when�the�events�within�the�

LQVXUDQFH�VFRSH�RFFXU��ZKLFK�LV�HTXLYDOHQW�WR�WKH�FRVW�RI�

WKH�LQVXUDQFH�SURGXFW�

7KH�DGGLWLRQDO� UDWH� LV�D� VHFRQGDU��FRPSRQHQW�RI�WKH�

LQVXUDQFH�UDWH�� LQFOXGLQJ�WKH�FKDUJH�DGGLWLRQDO�UDWH�DQG�

WKH�VHFXULW��DGGLWLRQDO�UDWH��7KH�SUHPLXP�FDOFXODWHG�IURP�

WKH�FKDUJH�DGGLWLRQDO�UDWH�LV�FDOOHG�FRVW�VXUFKDUJHV��ZKLFK�

is�used�for�the�management�expenses,�pro�ts�and�taxes�of�

WKH�LQVXUDQFH�FRPSDQ��

7KH�SUHPLXP�FDOFXODWHG�E��WKH�VHFXULW��DGGLWLRQDO�UDWH�

LV� FDOOHG� WKH� VDIHW��VXUFKDUJH��ZKLFK� LV�XVHG� WR� UHGXFH�

WKH�ULVN�RI�ERWK�SDUWLHV��,I�WKH�ULVN�LV�WRR�ODUJH�LQ�D�FHUWDLQ�

SHULRG�RI�WLPH��ZKLFK�H[FHHGV�WKH�LQVXUDQFH�FRPSDQ��V�

FRPSHQVDWLRQ�DELOLW��DQG�DIIHFWV�WKH�QRUPDO�RSHUDWLRQ�RI�

both�parties,�the�safety�surcharges�can�reduce�the��nancial�

ULVN�RI�WKH�LQVXUDQFH�FRPSDQ��WR�D�FHUWDLQ�H[WHQW�����

���3ULQFLSOH�RI�SUHPLXP�UDWH�GHWHUPLQDWLRQ

In�order�to�determine�the�insurance�rate�scienti�cally,�the�

IROORZLQJ�SULQFLSOHV�VKRXOG�EH�REVHUYHG�

����0DWKHPDWLFDO�3ULQFLSOH

�FFRUGLQJ�WR� WKH� ODUJH�QXPEHU�WKHRUHP�DQG� WKH�FHQWUDO�

OLPLW�WKHRUHP��WKH�LQVXUDQFH�UDWH�RI�,',�VKRXOG�EH�HTXDO�WR�

WKH�DYHUDJH�DQQXDO�ULVN�ORVV�UDWH�RI�WKLV�NLQG�RI�SURMHFW�LQ�

WKHRU��

����3ULQFLSOH�RI��LYLQJ��RQVLGHUDWLRQ� WR��RWK�
6LGHV

,QVXUDQFH�FRPSDQLHV�VKRXOG�RSHUDWH�QRUPDOO���DQG�SUH�

PLXP�LV�WKH�PDLQ�VRXUFH�RI�LQFRPH��3UHPLXP��LQ�DGGLWLRQ�

WR�SD�LQJ�FRPSHQVDWLRQ�ZKHQ�WKH�ULVN�RFFXUV�WR�PDNH�XS�

IRU�WKH�ORVV��PXVW�DOVR�SD��WKH�GDLO��PDQDJHPHQW�H[SHQVHV�

DQG�RWKHU�H[SHQVHV�RI�WKH� LQVXUDQFH�FRPSDQ���7RR�KLJK�

SUHPLXP�UDWH�RI�,',�ZLOO� LQFUHDVH�WKH�HFRQRPLF�SUHVVXUH�

RI�SROLF�KROGHUV��DIIHFW�WKH�HQWKXVLDVP�RI�LQVXUDQFH��DQG�

LV�QRW�FRQGXFLYH� WR�WKH�GHYHORSPHQW�RI�,',�PDUNHW�� WRR�

ORZ�SUHPLXP�UDWH�ZLOO�LQFUHDVH�WKH�XQGHUZULWLQJ�SUHVVXUH�

of�insurance�companies,�and�also�affect�the��nancial�reve�

QXH�DQG�H[SHQGLWXUH�RI�LQVXUDQFH�FRPSDQLHV��UHVXOWLQJ�LQ�

FRPSDQ��WXUEXOHQFH�

����3ULQFLSOH�RI�-XVWLFH�DQG�(TXLW�

7KH�VR�FDOOHG� IDLU� DQG� UHDVRQDEOH� LV�QRW� WKH� VR�FDOOHG�

DEVROXWH�DYHUDJH��7KH� LQVXUDQFH�UDWH�VKRXOG�EH�DGMXVWHG�

LQ�WLPH�DFFRUGLQJ�WR�WKH�FKDQJH�RI�ULVN��7KH�SULQFLSOH�RI�

IDLUQHVV�DQG�UHDVRQDEOHQHVV�LQFOXGHV�WZR�PHDQLQJV�� WKH�

IDLUQHVV�EHWZHHQ�WKH�LQVXUHU�DQG�WKH�SROLF�KROGHU�DQG�WKH�

IDLUQHVV�EHWZHHQ�GLIIHUHQW�SROLF�KROGHUV�

7KH�IDLUQHVV�EHWZHHQ�WKH�LQVXUHU�DQG� WKH�SROLF�KROGHU�

PHDQV� WKDW�WKH�SUHPLXP�FKDUJHG�E�� WKH� LQVXUHU� VKRXOG�

PDWFK�WKH� ULVNV�LW�XQGHUZULWHV��DQG�WKH�SUHPLXP�SDLG�E��

WKH�SROLF�KROGHU�VKRXOG�PDWFK�WKH�JXDUDQWHH�REWDLQHG�E��

the�bene�ciary.�The�fairness�between�different�policyhold�

HUV�UHIHUV�WR�WKH�GLIIHUHQW�SUHPLXPV�WKDW�VKRXOG�EH�SDLG�IRU�

WKH�LQVXUDQFH�VXEMHFW�ZLWK�GLIIHUHQW�ULVN�OHYHOV�

����3ULQFLSOH�RI�5HODWLYH�6WDELOLW�

7KH�UHODWLYH� VWDELOLW��RI�SUHPLXP�UDWH� LQFOXGHV�VWDELOLW��

DQG�DGMXVWDELOLW��

7KH�VWDELOLW��LV�PDLQO��IRU�WKH�SROLF�KROGHU��ZKLFK�LV�

FRQYHQLHQW�IRU� WKH�SROLF�KROGHU� WR�HVWLPDWH�WKH�H[SHQGL�

WXUH��)UHTXHQW�FKDQJHV�LQ� WKH�SUHPLXP�UDWH�ZLOO� OHDG�WR�

GLVVDWLVIDFWLRQ�DQG�DIIHFW�WKH�SROLF�KROGHU�V�GHWHUPLQDWLRQ�

�GMXVWDELOLW�� UHIHUV�WR�WKH�IDFW�WKDW� WKH�LQVXUDQFH� UDWH�

QHHGV�WR�EH�DGMXVWHG�DFFRUGLQJ�WR�WKH�FRQWLQXRXV�LPSURYH�

PHQW�RI�VWDWLVWLFDO�GDWD��FKDQJHV� LQ�ULVN�ORVV�DQG�FKDQJHV�

LQ� UHOHYDQW�SROLFLHV�DQG� UHJXODWLRQV��7KH�SUHPLXP� UDWH�

shall�be�adjusted�according�to�various�in�uencing�factors,�

DQG�WKH�FKDQJH�RI�IXWXUH� VLWXDWLRQ� VKDOO�EH�HVWLPDWHG�WR�

UHVHUYH�WKH�DGYDQFH�

����3ULQFLSOH�RI��HJDOLW�

7KH�SUHPLXP�RI� ,',� VKDOO�EH�GHWHUPLQHG� LQ�DFFRUGDQFH�

ZLWK�UHOHYDQW�QDWLRQDO�ODZV�DQG�UHJXODWLRQV�

����3ULQFLSOHV�RI�3URPRWLQJ��LVDVWHU�3UHYHQWLRQ�
DQG��RVV�3UHYHQWLRQ

7KH�PRVW�LPSRUWDQW�VRFLDO�IXQFWLRQ�RI�LQVXUDQFH�LV�GLVDV�

WHU�SUHYHQWLRQ�DQG�ORVV�SUHYHQWLRQ��,QVXUDQFH�FRPSDQLHV�

VKRXOG�SURPRWH�WKH� LQLWLDWLYH�RI�SROLF��KROGHUV�WKURXJK�

UHOHYDQW�PHFKDQLVPV�WR� UHGXFH�DFFLGHQWV��6R��UHGXFH� WKH�

FRPSHQVDWLRQ� RI� LQVXUDQFH�FRPSDQLHV�DQG� WKH� ORVV�RI�

VRFLDO�ZHDOWK��)RU�H[DPSOH��WKH� VHWXS�RI�GHGXFWLEOH�DQG�

�oating�rate�follow�this�principle.�Before�1996,�there�was�

'2,��KWWSV���GRL�RUJ����������IUDH�Y�L������
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QR�GHGXFWLEOH� LQ�)UHQFK�KRXVLQJ�GDPDJH�LQVXUDQFH�DQG�

LW�ZDV�FKDUJHG�DW� D� IL[HG�UDWH��1R�PDWWHU�KRZ�VPDOO� WKH�

DFFLGHQW�RI�WKH�VXEMHFW�PDWWHU�RI�LQVXUDQFH�LV�� WKH�EHQH�

�ciary�will�claim�for�compensation,�the�rate�of�claim�re�

PDLQV�KLJK��DQG�WKH�IDOVH�FODLP�LV�DOVR�HPHUJLQJ��IRUPLQJ�

D��FODLP�FXOWXUH����IWHU�������)UDQFH�EHJDQ�WR�VHW�XS�WKH�

deductible�and�adopt�the��oating�rate�to�give�preferential�

UDWH�WR�WKH�HQWHUSULVHV�ZLWK�JRRG�SHUIRUPDQFH�DQG�UHSX�

WDWLRQ��ZKLFK�LPSURYHG�WKH�ORVV�SUHYHQWLRQ�DZDUHQHVV�RI�

DOO�SDUWLFLSDQWV�LQ�WKH�SURMHFW��LPSURYHG�WKH�TXDOLW��RI�WKH�

SURMHFW�DQG�VDYHG�WKH�VRFLDO�FRVW�

,',�LV�RQO��D�JXDUDQWHH��DQG�WKH�SXUSRVH�RI�LQVXUDQFH�LV�

QRW�WR�FRPSHQVDWH��EXW� WR�XUJH�UHOHYDQW�XQLWV�WR� LPSURYH�

WKH�TXDOLW��RI�WKH�SURMHFW�DQG�SUHYHQW�GLVDVWHUV�DQG�ORVVHV�

���)DFWRUV��QIOXHQFLQJ�WKH�3UHPLXP�5DWH�RI�
WKH��QKHUHQW��HIHFWV��QVXUDQFH

3UHPLXP�UDWH� LQFOXGHV�SXUH�LQVXUDQFH�UDWH�DQG�DGGLWLRQDO�

rate.�Then,�we�study�the�in�uencing�factors�of�the�two.

�����QDO�VLV�RI�WKH�)DFWRUV��IIHFWLQJ�WKH�3XUH��Q�
VXUDQFH�5DWH

At�present,�China�adopts� the�way�of�differential��oating�

SUHPLXP��7KH�SUHPLXP�UDWH�LV�DIIHFWHG�E��PDQ��IDFWRUV��

This�paper�mainly�analyzes�the�in�uencing�factors�of�the�

UDWH�IURP�WKUHH�DVSHFWV��SURMHFW�DQG�LQVXUDQFH��WKH�SDUWLFL�

SDQWV�RI�WKH�SURMHFW�DQG�WKH�TXDOLW��RI�WKH�SURMHFW�FRPSOH�

WLRQ�DFFHSWDQFH�

������3URMHFW�DQG��QVXUDQFH

7KH�SURMHFW�DQG�LQVXUDQFH�PDLQO��LQFOXGHV� ILYH�DVSHFWV��

3URMHFW�VRLO�W�SH��VWUXFWXUH�W�SH��LQVXUDQFH�FRYHUDJH��KLV�

WRULFDO�FODLP�DQG�LQVXUDQFH�SHULRG�

����&KLQHVH�EXLOGLQJV�DUH�PRVWO�� UHLQIRUFHG�FRQFUHWH�

VWUXFWXUHV�� DQG� WKH�FRUURVLRQ�GHJUHH�RI� UHLQIRUFHG�FRQ�

FUHWH�LV�GLIIHUHQW�LQ�GLIIHUHQW�VRLO���FFRUGLQJ�WR�WKH�GDWD�RI�

&KLQD��FDGHP��RI�%XLOGLQJ�6FLHQFHV��WKH�VRLO�LQ�&KLQD�LV�

PDLQO��GLYLGHG�LQWR�IRXU�FDWHJRULHV��PHGLXP�DONDOLQH�VRLO��

DFLG�VRLO��LQODQG�VDOLQH�VRLO�DQG�FRDVWDO�VDOLQH�VRLO�����

0HGLXP�DONDOLQH�VRLO�LV�PDLQO��GLVWULEXWHG�LQ�WKH�&HQ�

WUDO�3ODLQV��1RUWK�&KLQD�DQG�1RUWKHDVW�&KLQD��ZLWK�S+�

YDOXH�RI�����������IWHU�����HDUV�RI�EXULDO� LQ�VXFK�VRLO��WKH�

RUGLQDU��FRQFUHWH�PDWHULDOV�DUH�EDVLFDOO��QRW�UXVWHG��DQG�

WKH�FRPSUHVVLYH�VWUHQJWK�LQFUHDVHV�E��������������7KLV�

W�SH�RI� VRLO� FDXVHV�GLVVROXWLRQ�FRUURVLRQ� WR�PDWHULDOV��

ZKLFK�EHORQJV�WR�ZHDN�RU�PHGLXP�FRUURVLRQ�VRLO�

�FLG�VRLO�LV�GLVWULEXWHG�LQ�WKH�VRLO�RI�EULFN�UHG��UHG��UHG�

DQG� ORHVV��ZLWK�S+�YDOXH�RI�����������IWHU�����HDUV�RI�

EXU�LQJ�LQ�WKLV�NLQG�RI�VRLO�� WKH�FRPSUHVVLYH� VWUHQJWK�RI�

RUGLQDU��FRQFUHWH�PDWHULDOV�LQFUHDVHV�E�������������6RLO�

FDXVHV�GHFRPSRVLWLRQ�FRUURVLRQ�WR�FRQFUHWH��ZKLFK�EH�

ORQJV�WR�PHGLXP�FRUURVLRQ�VRLO�

,QODQG�VDOLQH�VRLO� LV�PDLQO��GLVWULEXWHG� LQ�;LQMLDQJ��

4LQJKDL��*DQVX�DQG� ,QQHU�0RQJROLD��ZLWK�S+�YDOXH�RI�

����������IWHU�����HDUV�RI�EXU�LQJ�LQ�WKLV�NLQG�RI�VRLO��WKH�

FRPSUHVVLYH�VWUHQJWK�RI�RUGLQDU��FRQFUHWH�PDWHULDOV�LV�UH�

GXFHG�E��������������7KLV�NLQG�RI�VRLO�FDXVHV�H[SDQVLYH�

FRUURVLRQ�WR�FRQFUHWH��ZKLFK�EHORQJV�WR�VWURQJ�FRUURVLRQ�

RU�H[WUHPHO��VWURQJ�FRUURVLRQ�VRLO�

&RDVWDO�VDOLQH�VRLO�LV�PDLQO��GLVWULEXWHG� LQ�FRDVWDO� DU�

HDV��ZLWK�S+�YDOXH�RI�����������IWHU����HDUV�RI�EXU�LQJ�LQ�

WKLV�NLQG�RI�VRLO��WKH�RUGLQDU��FRQFUHWH�PDWHULDO�KDV�EHHQ�

GHVWUR�HG��7KLV�NLQG�RI�VRLO�FDXVHV�H[SDQVLYH�FRUURVLRQ�

WR�FRQFUHWH��ZKLFK�EHORQJV�WR�H[WUHPHO��VWURQJ�FRUURVLRQ�

VRLO�

���7KH�PDLQ� LQVXUHG�,',�LV�UHVLGHQWLDO�SURMHFW��DQG� LWV�

structural�type�includes�structural�form�and��oor�height.

7KH� VWUXFWXUH� IRUPV�PDLQO�� LQFOXGH�EULFN�FRQFUHWH�

VWUXFWXUH�� IUDPH�VWUXFWXUH��VKHDU�ZDOO� VWUXFWXUH�� IUDPH�

VKHDU�ZDOO� VWUXFWXUH�� DQG� IUDPH�FRUH� WXEH� VWUXFWXUH���F�

FRUGLQJ�WR�WKH�RUGHU�RI�VWUXFWXUDO�UHOLDELOLW���WKH�PRVW�UHOL�

DEOH�RQH�LV�IUDPH�FRUH�WXEH�VWUXFWXUH��DQG�WKH�QH[W�LV�VKHDU�

ZDOO�VWUXFWXUH��IUDPH�VKHDU�ZDOO�VWUXFWXUH��IUDPH�VWUXFWXUH�

DQG�EULFN�FRQFUHWH�VWUXFWXUH��7KH�EULFN�FRQFUHWH�VWUXFWXUH�

LV� VHOGRP�XVHG�DW�SUHVHQW�EHFDXVH�RI�LWV�SRRU�UHOLDELOLW���

7KH�IORRU�KHLJKW�LV�PDLQO��GLYLGHG� LQWR�IRXU�FDWHJRULHV��

����IORRUV�DUH� ORZ�ULVH� UHVLGHQWLDO�EXLOGLQJV������IORRUV�

are�multi-story�residential�buildings,�7-9��oors�are�medi�

XP�DQG�KLJK�ULVH�UHVLGHQWLDO�EXLOGLQJV��DQG�PRUH�WKDQ����

IORRUV�DUH�KLJK�ULVH� UHVLGHQWLDO�EXLOGLQJV��'LIIHUHQW�IORRU�

KHLJKWV�FRUUHVSRQG� WR�GLIIHUHQW� VWUXFWXUDO� IRUPV��ZKLFK�

ZLOO�QRW�EH�GHVFULEHG�KHUH�

����+LVWRULFDO�FODLPV

7KH�KLJKHU�WKH�KLVWRULFDO�FODLP�UDWH�DQG�FODLP�DPRXQW�

RI�WKLV�W�SH�RI�SURMHFW�� WKH�JUHDWHU�WKH�ULVN�RI� WKH�VXEMHFW�

PDWWHU�RI�LQVXUDQFH��7KURXJK�WKH� VWDWLVWLFV�RI�KLVWRULFDO�

FODLP�GDWD��ZH�FDQ�JHW�WKH�DYHUDJH�UDWH�RI�WKLV�NLQG�RI�LQ�

VXUDQFH��EXW�WKH�WLPH�RI�GHYHORSLQJ�,',�LQ�&KLQD�LV�OLPLWHG�

and�the�accumulated�data�is�insuf�cient,�so�we�need�to�use�

RWKHU�PHWKRGV�WR�DVVLVW�WKH�UHVHDUFK�

����,QVXUDQFH�SHULRG

7KH�LQVXUDQFH�SHULRG�RI�,',�YDULHV�IURP�RQH��HDU��WKUHH�

years,��ve�years�and�ten�years�in�different�countries,�with�

GLIIHUHQW�LQVXUDQFH�SHULRGV�DQG�GLIIHUHQW�UDWHV��7KH�RFFXU�

UHQFH�RI�TXDOLW��ULVN�LV�F�FOLFDO��DQG�WKH�UDWH�FDQQRW�EH�GH�

WHUPLQHG�VLPSO��DFFRUGLQJ�WR�WKH�VKRUWHU�WKH�XQGHUZULWLQJ�

WLPH�DQG�WKH�ORZHU�WKH�UDWH��7KH�ULVN�RI�VRPH�SURMHFWV�RF�

FXUV�ZLWKLQ������HDUV�DIWHU�WKH�FRPSOHWLRQ�RI�WKH�SURMHFW��

DQG�ZLOO�QRW�RFFXU�ZLWKLQ����HDU��)RU�WKLV�SDUW�RI�WKH�SURM�

HFW��WKH�UDWHV�RI�WKUHH��HDUV�DQG�ILYH��HDUV�DUH�QRW�PXFK�

GLIIHUHQW�
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����,QVXUDQFH�FRYHUDJH

'LIIHUHQW� LQVXUDQFH�FRYHUDJH�� LQVXUDQFH�FRPSDQLHV�

EHDU�GLIIHUHQW�ULVNV��WKHLU�UDWHV�DUH�DOVR�GLIIHUHQW��)RU�H[�

DPSOH�� WKH�UDWH�RI�XQGHUZULWLQJ�IRXQGDWLRQ�HQJLQHHULQJ�LV�

KLJKHU�WKDQ�WKDW�RI�XQGHUZULWLQJ�VHHSDJH�SUHYHQWLRQ�HQJL�

QHHULQJ�

�������RPSUHKHQVLYH�6WUHQJWK�RI�3URMHFW�3DUWLFL�
SDQWV

3HRSOH�DUH�WKH�GLUHFW�SDUWLFLSDQWV�RI�WKH�SURMHFW�DQG�KDYH�

DQ�LPSRUWDQW�LPSDFW�RQ�WKH�TXDOLW��RI�WKH�SURMHFW��7KH�SXUH�

LQVXUDQFH� UDWH�LV�PDLQO��DIIHFWHG�E�� WKH� LQVXUDQFH�FRVW��

WKDW�LV��E��WKH�SURMHFW�TXDOLW���7KH�TXDOLW��FRQWURO�V�VWHP�

RI� ,',�PDLQO��LQFOXGHV�WKH�FRQWUDFW� LVVXLQJ�XQLW�� VXUYH��

DQG�GHVLJQ�XQLW��FRQWUDFWLQJ�XQLW�� VXSHUYLVLRQ�XQLW��7,6�

DQG�LQVXUDQFH�FRPSDQ��

����&RQWUDFWLQJ�XQLW

7KH�FRQWUDFWRU�LV�UHVSRQVLEOH�IRU�WKH�FRQVWUXFWLRQ�RI�WKH�

SURMHFW�� LV� WKH�PRVW�GLUHFW�SDUWLFLSDQW�LQ� WKH�SURMHFW�TXDO�

LW��FRQWURO��DQG�KDV�WKH�PRVW�GLUHFW�LPSDFW�RQ�WKH�SURMHFW�

TXDOLW����FFRUGLQJ�WR�WKH�VXUYH���WKH� LPSDFW�RI� WKH�FRQ�

tractor�on�the�IDI�rate�is�mainly�re�ected�in�the�following�

DVSHFWV��HQWHUSULVH�TXDOLILFDWLRQ��ILQDQFLDO�VWDWXV��3URMHFW�

�ZDUGV�

7KH�HQWHUSULVH�TXDOLILFDWLRQ�RI�WKH�SURMHFW�FRQWUDFWRU�

is�divided�into�four�levels:�super�level,��rst�level,�second�

OHYHO�DQG�WKLUG�OHYHO��7KH�VXSHU�OHYHO�LV�WKH�KLJKHVW�TXDOL�

�cation.�The�higher�the�quali�cation�is,�the�higher�the�re�

TXLUHPHQWV�IRU�WKH�OHYHO�RI�WKH�HQWHUSULVH�V�HPSOR�HHV�DUH��

WKH�ULFKHU�WKH�H[SHULHQFH�RI�ULVN�PDQDJHPHQW�DQG�FRQWURO��

DQG�WKH�VWURQJHU�WKH�DELOLW��RI�TXDOLW��ULVN�FRQWURO�

The��nancial�situation�can�re�ect�the�management�abil�

ity�of�the�enterprise�from�the�side,�and�then�re�ect�the�em�

SOR�HH�PRELOLW��� OR�DOW��DQG�GHGLFDWLRQ��DQG�WKHQ�UHIOHFW�

WKH�SURMHFW�TXDOLW��

7KH�3URMHFW��ZDUGV�UHIOHFW� WKH�FRQVWUXFWLRQ�DELOLW��RI�

WKH�FRQWUDFWRU��&KLQD�V�FRQVWUXFWLRQ�HQJLQHHULQJ�TXDOLW��

DZDUGV�LQFOXGH�WKUHH�OHYHOV��QDWLRQDO�OHYHO��SURYLQFLDO�OHY�

HO�DQG�PXQLFLSDO�OHYHO��(DFK�DZDUG�KDV�VWULFW�UHTXLUHPHQWV�

IRU�WKH�GHFODUHG�HQJLQHHULQJ�TXDOLW���7KH�KLJKHU�WKH�DZDUG�

OHYHO��WKH�KLJKHU� WKH�TXDOLW��UHTXLUHPHQWV��UHIOHFWLQJ�WKH�

VWURQJHU�WKH�FRPSDQ��V�FRQVWUXFWLRQ�FDSDFLW��

����&RQWUDFW�LVVXLQJ�XQLW

7KH�FRQWUDFW�LVVXLQJ�XQLW�LV�WKH�PDQDJHU�DQG�FRQWUROOHU�

RI�WKH�SURMHFW� DQG�LV�UHVSRQVLEOH� IRU�LQVXULQJ�,',�IRU�WKH�

SURMHFW��7KH�LPSDFW�RI�WKH�FRQWUDFW�LVVXLQJ�XQLW�RQ�WKH�,',�

rate�is�mainly�re�ected�in�the�following�aspects:�enterprise�

quali�cation�and��nancial�status.

The�enterprise�quali�cation�of�the�contract�issuing�unit�

is�divided�into��ve�levels:�Level�I,�level�II,�level�III,�level�

,9�DQG�SURYLVLRQDO��/HYHO�,�LV�WKH�KLJKHVW�OHYHO��7KH�KLJKHU�

the�quali�cation�is,� the�higher�the�professional�quality�of�

HPSOR�HHV�LV��DQG�WKH�VWURQJHU�WKH�DELOLW��WR�FRQWURO�SRWHQ�

WLDO�ULVNV�LV�

The��nancial�situation�will�affect�the�payment�of�proj�

HFW� IXQGV��,I� WKH�FRRSHUDWLRQ�ZLWK�RWKHU�XQLWV�LV�DIIHFWHG�

GXH�WR�WKH�SD�PHQW�RI�SURMHFW�IXQGV��WKH�SURMHFW�TXDOLW��

DQG�SURJUHVV�ZLOO�EH�DIIHFWHG�

����5HFRQQRLWHULQJ�DQG�GHVLJQLQJ�ZRUN�XQLW

7KH�VXUYH��DQG�GHVLJQ�XQLW�LV�UHVSRQVLEOH�IRU�WKH�VWUXF�

WXUDO�DQG�DUFKLWHFWXUDO�GHVLJQ�RI�WKH�SURMHFW��ZKLFK�LV� WKH�

GLUHFW�EDVLV� IRU�FRQVWUXFWLRQ�DQG�SOD�V�D�GHFLVLYH�UROH�LQ�

WKH�SURMHFW�TXDOLW���7KH�LQIOXHQFH�RI�VXUYH��DQG�GHVLJQ�

units�on�the�IDI�rate� is�mainly�re�ected�in� the�following�

DVSHFWV��HQWHUSULVH�TXDOLILFDWLRQ��ILQDQFLDO�VWDWXV��3URMHFW�

�ZDUGV�

The�enterprise�quali�cation�of�survey�and�design�units�

LV�GLYLGHG�LQWR�WKUHH�OHYHOV��&ODVV����FODVV�%�DQG�FODVV�&��

Class�A�is�the�highest�quali�cation.�The�higher�the�quali��

FDWLRQ�LV��WKH�KLJKHU�WKH�GHVLJQ�OHYHO�RI�WKH�HQWHUSULVH�VWDII�

LV��WKH�ULFKHU�WKH�GHVLJQ�H[SHULHQFH�LV��DQG�WKH�VWURQJHU�WKH�

DELOLW��WR�FRQWURO�WKH�SRWHQWLDO�ULVN�LV�

7KH� ILQDQFLDO� VLWXDWLRQ�FDQ� UHIOHFW� WKH�PDQDJHPHQW�

ability�of�the�enterprise�from�the�side,�and�then�re�ect�the�

GHGLFDWLRQ�RI�WKH�VWDII��DQG�DIIHFW�WKH�SRWHQWLDO�ULVNV�RI�WKH�

SURMHFW�

7KH�3URMHFW��ZDUGV� UHIOHFW�WKH�GHVLJQ�DELOLW��RI�WKH�

GHVLJQ�XQLW��7KH�KLJKHU�WKH�DZDUG�OHYHO�� WKH�VWURQJHU�WKH�

GHVLJQ�DELOLW��DQG�WKH�ORZHU�WKH�SRWHQWLDO�ULVN�

����6XSHUYLVLRQ�XQLW

7KH�VXSHUYLVLRQ�XQLW� LV�HQWUXVWHG�E�� WKH�FRQWUDFW� LVVX�

LQJ�XQLW�WR�FRQWURO�WKH�FRQVWUXFWLRQ�TXDOLW��DQG�VDIHW��DQG�

LPSURYH�WKH�FRQVWUXFWLRQ�HIILFLHQF��DQG� OHYHO��%XW� WKH�

TXDOLW��RI�WKH�VXSHUYLVLRQ�LQGXVWU��LV�ZRUU�LQJ��,W�LV�EOLQG�

HU�WR�IROORZ�WKH�SURMHFW� WKDQ�WR�VXSHUYLVH�WKH�SURMHFW��,Q�

view�of�the�lack�of��nancial�data�of�the�supervision�unit,�

WKH�LPSDFW�RI�WKH�VXSHUYLVLRQ�XQLW�RQ�WKH�,',�UDWH�LV�PDLQO��

re�ected�in�the�following�aspects:�enterprise�quali�cation�

DQG�3URMHFW��ZDUG�

7KH�HQWHUSULVH�TXDOLILFDWLRQ�RI� WKH�VXSHUYLVLRQ�XQLW�LV�

GLYLGHG�LQWR�IRXU�OHYHOV��FRPSUHKHQVLYH��FODVV����FODVV�%�

DQG�FODVV�&��&RPSUHKHQVLYH�LV� WKH�KLJKHVW�TXDOLILFDWLRQ��

The�higher�the�quali�cation,�the�stronger�the�risk�control�

DELOLW��

The�Project�Awards�re�ect�the�supervision�ability�of�the�

VXSHUYLVLRQ�XQLW��7KH�KLJKHU�WKH�DZDUG�OHYHO��WKH�VWURQJHU�

WKH�FRPSUHKHQVLYH�DELOLW��RI� WKH�HQWHUSULVH�DQG�WKH�PRUH�

DFFXUDWH�WKH�ULVN�FRQWURO�

����7,6

7,6� LV�HQWUXVWHG�E�� WKH�LQVXUDQFH�FRPSDQ��WR�DVVLVW�

WKH� LQVXUDQFH�FRPSDQ�� LQ�WKH�TXDOLW��ULVN�FRQWURO�RI�WKH�

SURMHFW��ZKLFK�LV�KLJKO��SURIHVVLRQDO��+RZHYHU��GXH�WR�WKH�
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VKRUWDJH�RI�WDOHQWV�LQ�&KLQD��WKH�SURIHVVLRQDOLVP�DQG�VFDOH�

RI�7,6�QHHG�WR�EH�VWUHQJWKHQHG���V�LQVXUDQFH�FRPSDQLHV�

QHHG�WR�UHIHU�WR�WKH�ULVN�DVVHVVPHQW�UHSRUW�WR�GHWHUPLQH�WKH�

UDWH��WKH�OHYHO�RI�7,6�ZLOO�GLUHFWO��DIIHFW�WKH�GHWHUPLQDWLRQ�

RI�WKH�UDWH�

������7KH�4XDOLW��RI�WKH�3URMHFW��RPSOHWLRQ��F�
FHSWDQFH

7KH�VFRSH�FRYHUHG�E��,',�PDLQO��FRYHUV�IRXQGDWLRQ�ZRUNV�

DQG�PDLQ�VWUXFWXUH�ZRUNV��,Q�WKH�SURFHVV�RI�SURMHFW�DFFHS�

WDQFH��ZH�PDLQO��UHO��RQ�IRXU�DVSHFWV�RI�SHUIRUPDQFH�WHVW��

TXDOLW��UHFRUG��DOORZDEOH�GHYLDWLRQ�DQG�DSSHDUDQFH�TXDOLW��

WR�MXGJH�WKH�FRQVWUXFWLRQ�TXDOLW���DQG�WKHQ�GHWHUPLQH�WKH�

SUHPLXP�UDWH�RI�,',�

����3HUIRUPDQFH�WHVWLQJ

3HUIRUPDQFH�WHVWLQJ�PDLQO��WHVWV� WKH� LQGLFDWRUV�RI�WKH�

SURMHFW�WKURXJK�DXWRPDWLRQ�DQG�RWKHU�WHVWLQJ�WRROV���PRQJ�

WKHP��WKH�IRXQGDWLRQ�HQJLQHHULQJ�PDLQO��WHVWV�WKH�EHDULQJ�

FDSDFLW��RI�WKH�IRXQGDWLRQ��WKH�EHDULQJ�FDSDFLW��RI�WKH�VLQ�

JOH�SLOH�IRXQGDWLRQ�DQG�WKH�TXDOLW�� LQVSHFWLRQ�RI� WKH�SLOH�

ERG���WKH�XQGHUJURXQG�OHDNDJH�LQVSHFWLRQ�DQG�WKH�IRXQGD�

WLRQ�VHWWOHPHQW�REVHUYDWLRQ�

7KH�PDLQ� VWUXFWXUH� HQJLQHHULQJ� LQFOXGHV� FRQFUHWH�

VWUXFWXUH�DQG�PDVRQU��VWUXFWXUH��7KH�SHUIRUPDQFH�WHVW�RI�

FRQFUHWH� VWUXFWXUH� LQFOXGHV�FRQFUHWH� VWUHQJWK�� WKLFNQHVV�

RI�UHLQIRUFHPHQW�SURWHFWLYH�OD�HU��SRVLWLRQ�DQG�VL]H�GHYL�

DWLRQ��7KH�SHUIRUPDQFH�WHVW�RI�PDVRQU��VWUXFWXUH�LQFOXGHV�

PRUWDU�VWUHQJWK�� FRQFUHWH� VWUHQJWK�DQG�YHUWLFDOLW��RI� IXOO�

KHLJKW�PDVRQU��

����4XDOLW��UHFRUG

4XDOLW��UHFRUGV� LQFOXGH�PDWHULDO� FHUWLILFDWH��PRELOL�

]DWLRQ�DFFHSWDQFH�UHFRUG�DQG� UHWHVW�UHSRUW�� FRQVWUXFWLRQ�

UHFRUG�DQG�FRQVWUXFWLRQ�WHVW�

�����OORZDEOH�GHYLDWLRQ

,Q� WKH�FRQVWUXFWLRQ�GHVLJQ�� WKH� ORFDWLRQ� LQIRUPDWLRQ�

RI�HDFK�FRPSRQHQW�LV�VWULFWO��FDOFXODWHG�WR�PLQLPL]H�WKH�

TXDOLW��ULVN��,Q�DFWXDO�FRQVWUXFWLRQ��GXH�WR�WKH�GLIIHUHQFH�RI�

FRQVWUXFWLRQ�WHFKQRORJ��DQG�WHFKQLFDO�OHYHO�RI�FRQVWUXF�

WLRQ�SHUVRQQHO��WKH�FRQVWUXFWLRQ�ORFDWLRQ�ZLOO�GHYLDWH�IURP�

WKH�GHVLJQ��:KHQ�WKH�GHYLDWLRQ�H[FHHGV�D�FHUWDLQ�OLPLW��LW�

ZLOO�DIIHFW�WKH�VDIHW��RI�WKH�EXLOGLQJ�

�����SSHDUDQFH�TXDOLW�

7KH�DSSHDUDQFH�TXDOLW��GLUHFWO��UHIOHFWV�WKH�H[WHUQDO�

quality�of�the�project,�and�sometimes�re�ects�the�structural�

TXDOLW��RI�WKH�SURMHFW��&RPPRQ�DSSHDUDQFH�TXDOLW��SURE�

OHPV�LQFOXGH�KRQH�FRPE��H[SRVHG� UHLQIRUFHPHQW��KROHV��

VODJ�LQFOXVLRQ��HWF�

5.2�Analysis�of�the�Factors�In�uencing�the�Addi�
WLRQDO�5DWH

7KH�DGGLWLRQDO�UDWH�FRQVLVWV�RI�FKDUJH�DGGLWLRQDO�UDWH�DQG�

VHFXULW��DGGLWLRQDO� UDWH��7KH�FKDUJH�DGGLWLRQDO� UDWH� LV�

mainly�related�to�the�management�expenses,�pro�ts,�taxes�

RI�WKH�LQVXUDQFH�FRPSDQ���6HFXULW��DGGLWLRQDO�UDWH�DUH�VHW�

XS�WR�FRSH�ZLWK�WKH�H[FHVVLYH�ULVN�RI�WKH�LQVXUHG�SURMHFW��,W�

FDQ�EH�DQDO�]HG�IURP�WKH�SHUVSHFWLYH�RI�LQVXUHU�DQG�VRFL�

HW��

)URP�WKH�SHUVSHFWLYH�RI�WKH�LQVXUHU�� WKH�EHWWHU� WKH�RS�

erating�ef�ciency�of�the�insurer�is,�the�higher�the�level�of�

FDSLWDO�XWLOL]DWLRQ�LV��,W�VKRZV�WKDW�WKH�LQVXUDQFH�FRPSDQ��

KDV�VWURQJ�FDSLWDO�DFFXPXODWLRQ�DQG�VWDEOH�RSHUDWLRQ��,W�LV�

FRQGXFLYH�WR� WKH� VFLHQWLILF�GHWHUPLQDWLRQ�RI� WKH� UDWH�DQG�

WKH�VWDELOLW��RI�WKH�UDWH�

)URP�D�VRFLDO�SHUVSHFWLYH��WKH�PRUH�VXLWDEOH�WKH�PDUNHW�

HQYLURQPHQW�DQG�SROLWLFDO�HQYLURQPHQW�DUH�IRU� WKH�GHYHO�

opment�of�IDI,�the�more�scienti�c�the�rate�is.

����RQFOXVLRQ

7KLV�SDSHU�PDLQO��VWXGLHV�WKH�IDFWRUV�WKDW�DIIHFW� WKH�SUH�

PLXP�UDWH�RI�,',�DQG�SURYLGHV�UHIHUHQFH�IRU�WKH�GHWHUPL�

QDWLRQ�RI�SUHPLXP�UDWH�RI� ,',��'XH� WR� WKH�VKRUW� WLPH�RI�

GHYHORSLQJ� ,',�LQ�&KLQD�� LW� LV�QHFHVVDU�� WR�FRQGXFW� LQ�

GHSWK�UHVHDUFK� LQ�RUGHU� WR�GHWHUPLQH�WKH�SUHPLXP� UDWH�

scienti�cally�and�make�IDI�work�effectively.

5HIHUHQFHV

����=KDR�-LQ[LDQ��6WXG��RQ�WKH�GHWHUPLQDWLRQ�RI� LQVXU�

DQFH�UDWH�IRU�SRWHQWLDO�GHIHFWV�RI�KRXVLQJ�FRQVWUXF�

WLRQ�TXDOLW���-���-RXUQDO�RI�(QJLQHHULQJ�0DQDJHPHQW��

�����������������

����)HQJ�)DQJ��5HVHDUFK�RQ�HQJLQHHULQJ� LQVXUDQFH�UDWH�

EDVHG�RQ�HQJLQHHULQJ� ULVN�DVVHVVPHQW�LQ�&KLQD� �'���

6RXWKZHVW�8QLYHUVLW��RI�)LQDQFH�DQG�(FRQRPLFV��

�����

����0D�;LDR[XDQ��6WXG��RQ� WKH�FRUURVLYHQHVV�RI�PDLQ�

W�SHV�RI�VRLO� WR�FRQFUHWH�PDWHULDOV� LQ�&KLQD��-����U�

FKLWHFWXUDO�6FLHQFH�������������������
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